
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code - 504000 

Elpro International Ltd. 
17th Floor, Nirmal, Nariman Point 
Mumbai 400 021, India 

T +91 2222023075, +91 2240299000 
F +91 2222027995 

CIN: L51505MH1962PLC012425 

August 13, 2025 

Sub.: Outcome of Board Meeting 

Ref.: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015 ("SEBI Listing Regulations") 

This is to inform you that the Board of Directors at their meeting held today i.e., Wednesday, August 13, 
2025, have considered and approved the following: 

1) Unaudited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 2025, 
along with Limited Review Reports from the Statutory Auditors of the Company thereon. 

2) Re-appointment of Mr. Deepak Kumar (DIN: 07521769) as Chairman and Managing Director (Key 
Managerial Personnel) of the Company for the period of three (3) years commencing from November 
12, 2025 to November 11, 2028, based on the recommendation of Nomination and Remuneration 
Committee, subject to the approval of Members of the Company. 

The details as per Regulation 30 of the Listing Regulations read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed as "Annexure-1". 

The Meeting of the Board of Directors commenced at 03:45 p.m. and concluded at 06:00 p.m. 

Kindly take the same on record. 

Thanking you, 
Yours faithfully, 
For Elpro International Limited 

Rushabh Digitally signed by 
Rushabh Rajen Ajmera 

Rajen Ajmera ~;,~~,;~2; 0~~3~~ 

Rushabh Ajmera 
Company Secretary 

Encl.: as above 

Chinchwadgaon, Pune 411 033, India 
T +91 20 2735 2961, F +91 20 2735 3037 

Visit us at : www.elpro.co.in 



Annexure - I 

Elpro International Ltd. 
17th Floor, Nirmal, Nariman Point 
Mumbai 400 021, India 

T +91 2222023075, +91 2240299000 
F +91 2222027995 

CIN: L51505MH1962PLC012425 

Details under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No.: 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 

Sr. 
No. 

1. 

2. 

3. 

4. 

5. 

Details of event(s) that needs to be Information of such event(s) 
provided 

Reason for change viz. apf!emaHeHt, re- Re-appointment 
appointment, resignatien, remeval, death 
eF etheFwise 

Date of apf!ein.tmeat / re-appointment / Re-appointment of Mr. Deepak Kumar (DIN: 07521769) as 
cessatien and terms ofre-appointment Chairman and Managing Director (Key Managerial Personnel) 

of the Company for the period of three (3) years commencing 
from November 12, 2025 to November 11, 2028, based on the 
recommendation of Nomination and Remuneration 
Committee, subject to the approval of Members of the 
Company. 

Brief Profile Mr. Deepak Kumar (DIN: 07512769) lS a management 
(in case ofre-appointment) graduate and an astute retail & real estate professional with 

more than two decades of experience in real estate services. 

He has worked for top companies in India such as ITC, 
Reliance, Future group & Virtuous Retail where he was 
responsible for launching and managing the real estate 
services and acted as the profit centre head for the business. 
Besides he was also instrumental in establishing and 
profitability running these businesses across geographies in 
India. 

disclosure of relationships between Not Applicable 
directors (in case of appointment of a 
director) 

Information as required pursuant to BSE Mr. Deepak Kumar is not debarred or disqualified from being 
Circular with ref. no. re-appointed as Director by SEBI / Ministry of Corporate 
LIST/COMP/14/2018-19 Affairs or any such statutory authorities. 

Chinchwadgaon, Pune 411 033, India 
T +91 20 2735 2961, F +91 20 2735 3037 

Visit us at : www.elpro.co.in 



LODHA 
& CO LLP 
Chartered Accountants 

14 Government Place East. Kol~ata 700 069. India 
Telephone : 033-2248- l 11 l/ 1507/.40400000 
Telefax : 033-2248-6960 
Email , cal(a>Jodhaco.com 

Independent Auditors' Review Report on Review of Unaudited Standalone Financial Results 

The Board of Directors 
Elpro International Limited 
17th Floor, Nirmal Building 
Nariman Point 
Mumbai- 400 021 

l . We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Elpro International 
Limited (hereinafter referred to as "the Company"), for the quarter ended June 30, 2025 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred to as " 
the Listing Regulations"). We h;we stamped and initialled the Statement for identification purposes only. 

2. The Statement, which is t he responsibility of the Company's management and approved by the Company's board of 
dire'Ctors has been prepared in accordance with the re·cognitiqn and measurement principles laid down in the Indian 
Accounting Standard 34 'Interim Financial Reporting' (hereinafter referred to as "the Ind AS 34"), notified under 

section 133 of the Companies Act, 2013 (hereinafter referred to as "the Act" ) read with relevant rules is•sued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India (hereinafter referred to as "the ICAI''). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less ill scope than an audit conducted 
in accordance with Standards on Auditing specified under section 14.3(10) of the Companies Act, 2013 and 
consequent ly does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes-. us to 
bel1eve that the accompanying Statement, prepared in accordance with the recognition <!nd measurement principles 
laid down in the aforesaid Indian Accounting St andard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed, in terms of the Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The review of the unaudited standa lone financial results for the quarter ended June 30, 2024 included in the 

Statement was conducted pursuant to the requirement of Listing Regulations by t he predecessor auditor and had 

expressed unmodified conclµsion vicle their reports dated August 9, 2024. 

Place: Kolkata 

Date: August 13, 2025 

FOR LODHA. & CO LLP 

CHARTERED ACCOUNTANTS 

FIRM REGaSTRATION NO. 301051E/ E300284 

V. ~. 
VIKRAM MATTA 

PARTNER 

IYIEMBERSHIP NO. 054087 
UDIN: 25054087BMNWFY3392 

Regd. Office : l 9. Esplanade Mansions, 14 Covemrnent }')lace East, Kolkata 700069. West Bengal, India. 
Lodha & Co (Registration No. 30105 1E) a Partnership Firm was converted into Lodha & Co LLP 
(Registration No 301051 E/E300284) a Limited Liability Partnership having Identification No, : ACE-5752 

with effect from December 27, 2023 
Kolkata Mumbai New Delhi <::hennai Hyderabad laipur 
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ELPllO INTERMA TIONAL LIMITED 

REGO. OF~ICE:- 17 ROOR,NIRMAL8UILDING. NARIMAN POIN1, MUMBAI- 400021 

CIN. No.. L515051\ IH 1962PLC0124ZS 

STA~lDALONE \JN!),l,JOITED FINANCIAL RESULTS FOR TI-IE QUARTER ENDED 30 Jun 202S 

(~ in lal;hs e xcept fo< EPS) 
Qu·arter ended Vear ended 

Sr.No . Particu la rs 30 Jul\ 2025 31 M ar 2025 30 )Ull 2024 n Mar202s 
U11audit ed Audited• Um.>ud ited Audited 

1 Income 

a) fievenue frc m oµe rat,on, 3,753. 31 3,94 7 18 2,793.27 20,888.66 

bi Other incom e 2,:,94.$6, S.64 .l S 785.51 6,3'62.42 

Total incom e 6,347.87 4 ,S.ll.33 3,578.78 2.7,251.08 

2 Expe11ses 

JI Co~r of m,H~nal, rnn sumPd 86 74 84 4,l ss 63 253.Sl 

b) Purch..lses of sto~k-in~trade 2,055 4 2 966.07 9,4 70,49 

c) Changes· in ,nv e.n1or-ies of s'totk-,n-trade & i;oods-in -pro"cess (1.048 SS) (2.39) (2 0 4) (5.54) 

d) Real estate se, vice expen~e~ 821.54 730 98 77U9 3,337,4.2 

e) Emp loyee bene f1j s.exp1:ns~ 76.31 93.44 76 99 331.6 J, 

f) Finance costs 2,184.11 2,058.98 1,10918 6,281.13 

gl Depreciauon & ,.i inor t, !atlon i!xpen,~ 262.05 2.66.64 135 89 l\46,08 

hi Oth~r e >ipe~ses 733.79 809.03 774,.47 3,111.00 

Total expen,;e< 5,1.71.4 1 5,007.19 2,sn.41 23,62.6.10 

3 Pro fit / (lc s,J before tax for the period/year l .176.46 (4 95.86) 6S7.37 3,&24 . .98 

4 Tux e :<pensc 

a) Cu/rent Lax 1n611 (267 01) 38.8J (2157,01) 

bl De ferrP.d tax 1893 331 (77 17) 1.34. 85) 115.79 

cl Tax adjustrn<:: nt fo r earlie r yea1s (1.56) 

Tc;ta l ta• exp,en.se (926.94} 1344.1,8) 3.96 (152.78} 

5 Net p rofit .after tax for t he period/ vear 2,103.40 1151.68 ) 653.41 3 ,777.76 

6 Other comprehensive intome / {t1xpense) 

a ) Equ,tv 111., .t rume.n ts tb rough OCI 25,299.69 (5,9 19.07 ) 21,586.69 44,090.42 

!:>) Rem easuremen t ga,ns/(lo,~e,) on de fined benefit p lan (4 ,60 ) . (4.60) 

C) Ta:< re lating to itr,m , t hat w•II not bl.' , Qdi.1 %1hr,d to p rof11 or l o~; (4,852.16) 713 67 (2,949.57) (&,S59.04) 

Oth!?r camprehensi•;e mwm!?/(eltp@nse) far the period/ye;ir 10,447.53 IS,.2.0!i.00) 1&,IB7.12 ~7,526.7& 

7 
Tofal com prehemive irrcome fer the ner iod/VMt (comr,rilir,g 

22,550 .93 (5,356.68) 19,2~.0.53 41,30d.S4 
profit / (los,) and o ther cor,,prehem;ve income ) 

!! Paid up equity share cap it al (fa.ce valu e o f ~ 1/- e.ich) 1,694 79 1,6.94.79 1,,694.79 l.6~09 

9 Ot h-2r equlrv 19'1, HS.44. 

w Earni ng per share (£PS) of-: l i - each (not nnnunh,edl 

(a) Basil & Dilu ted 1.2'1 10.09) 0.39 2.2:3 

c Reff.:r no~c nc.), 3 below ;j§f &. Co 
f or and on be!lalf ol l/.o;,rd of Olr~W.llS ot 

....... -... ., 

~(}~ 
Elpro lntie,narrfo:nal tlmlted· 

((-Y,/ ij·•,,:.~ I *! l(Ot:K TA \ * l \ 
0 i. J u, r - ~ l 

~ ?~· .. ~ //;:.: 
SunH l(fiandelwa \ ... -·(j '<~ ~ / Place : Pl.me ~--···· ,,;, Oire, to 

Da.t<! : August 13. 201:, ~ DIN'0254909C .... 



ELPRO INTERNATIONAL LI MITED 

REGO. OFFICE:- 17 FLOOfl,NIRMAL £,1_1IL[;lh,, :•IAFII MAN POll~T, MUMBAI- 400021 
0124.iS CIN No L515051vlH J.962PLC 

Standalone Unaudited segment-wise Revenue, Result, Total assets an d Total liabilities in terms of Regulation 33 of the 

SEBI (listing Obligations and Di~closure (l,;quirertient sl Regulatio.ns., 2015 as ;imende-d: 

("!in lak\1s) 

Quarter ended Year ended 
Sr.No. Particulars 30 Jun ~025 31 Mar 202S · 30 Jun 2.0·24 31Mar 2025 

UrlaUdited Audited* Unaudited Audited 
1 Segment revenue 

a) Electrical e9uipme11ts 1S1.7 0 130.SG 82.03 412..01 
b) Real estate 2,571 8 4 2,820.96 2,667.20 10,750.80 
c) Investment a{:tiv tty -
di Trading activity l ,G0 9 92 985 76 29.26 9,659.89 
e) Others 19.8 5 9.96 14.'78 6.5 96 

Revenue from ,operat ions 3,753.3 1 3,947.18 2,793.27 20,888.66 

2 Segment results: 

a) E·lect r ical equipments 38.6 8 28.15 11.17 84 91 
b) Real estate 5 l,33,.0 1,51 414 1,533.50 5,554.19 
c) Investment att1•1ity 1,894 7 s (9334) 135.18 3,879 79 
d) Trading Jct1vity 

I 
5.5 

e) Others 7.30 
1 19 70 26 83 189.39 

(1.22) 3.80 21..60 
Total l 3,283.39 1,467.43 1,710.48 9 ,729.88 

Less: F,nance cost 

I 
li,184,1 

Other una I loc able rnco111e/( ex pendjru re ]-net 77 .. l8 

l ) (2,058 98) (1,109. 18) !6,281131 
9 5.69 S-6.07 176 23 

Total profit/(loss) befot-P. tax for the period/ye~r l,.176-4 6 . . . .. . (495.136) 657.37 3,li2•t98 

3 Segment assets 
<i) Electr ical equipments 3S9 9 9 4]8 82 3<15.85 428 82 

b) Real estate 67,737.3 1 67,131.76 51,465.90 67,1317$ 
c) Investment actlvi(y G , s~.os9.4 HS,16•1.24 179,653.9 2. 235, 164.24 

di Trading activity 1,0SJ.3 5 1 70 3,362.93 1.70 
e) Others 113 l 3 106.67 115.72 106.67 
f) Unallocated segment I 15,118.9 9 21.34i.35 18,829.86 21.34 2 .~5 

Tota.I I ,338,580.23 324;175.54 253,774. J..8 324,175.54 

4 Segment llabilt ies 

a) Electrical equipments 76 82 83 77 iH.!8 83.77 

bl Ren! e~tate 7">,U/38.8 6 60,007 07 48,076.38 60,007.07 
c) Investment activity I 2; ..120 3 s 48,646 04 8,374.l9 48,6..J604, 
d) 1 rad111g 3ctivity r.c.'.6J 1 l - 3,362.93 -
e) Others lO 09 l .0 . 32 0.50 HU~ 
f) Unallocated segment -1 lti,'i4U.8 13,598.11 18,910.;33 19.598 11 

Total 110,199.0 7 1.28,345.31 78,771.61 128,345.31 . . . . .. ... 

• Refer note no. 3 below 

Segment information: 

(a) Electriccal equipment, includes manufactu11ng and ~ale of ll_gh tning arrester5, varistor. se,ondary surge arre5ters, 

d ischar.ge counter ,accessorres and services in respect thereoi 

(b) Real estate includ,~ development of pr o pe.rty M,il I~, '" (ti la, id & premises. 
(c) Investment ~ct ivity p.,.rtams to 111vestr,1ent ,n /11 ,.111~1.11 m,trun 1en,5, both long term and short te,·m 1n nm u,~ 

-,~uurnents ot1d derivative, th'!:reof (d) Trading <lCt1v1lsc, include, 1rad111~ 11 1 con.,11od1, ,e, f,,.~1ncrol 11 

(e) "Othe,•s" represent power generation from wmdm !II For ~nd o n behalf o f Bo,wd of Dlre,ior~ of 
- -... 

(,'~" ' . / ··(.r1 -..,: ;-0 

ti:•.··4:t, I 

Place : Pul'.le 

Date : Augu5t 13, 2025 -~.:: . ··---·-:· '-y 
~::_·,~ ---

,, ,. tic..,, flpro In ternational Umi ted . D-\ . 
r e _c ) Sur.ii Khandelwal 

c / Oir~ct o r 

,~ f OIN:02 549090 

' - • 



ElPP.O INTERNATIONAL LIMITED 
REGD, OFFICE:-17 FLOOR, NIRMAL 8UltDING, NARIMAN POINT, MUMBAl- 400021 

C.IN No: l,515u5MH1962PLC012425 

Notes to the Standalone Financial Results fur the quarter t11ded 30 Jun 2025 

1. The Stand a lone Financial Resu lts of El pro 1.--t~rmitlonal L1m1ted for the quarter ehded 30 Jun 2025, 

have been prepar~d in accordance with lndi1rn /.\ccountmg Standards- (Ind AS) as notified under 

section 133 of Compan ies Act, 20B (hen:lncifter ,efer to as "the Act" ) read with relevant Rules 

thereunder and in compliance with Regulation 33 of Securities and Exchange Board of India 

(Listi ng Obligatton.s and Disclosure Ficqw11°111<::11t,) ;"tegulations, 2015 (hereinafter refer to as "the 

Listing Regulations") and other recognized accounting p ractices generally accepted in India. The 

statuto1v auditor of the Company he~ u 1 ried out limited review on the aforesaid results in 

accordance with Regulation 33 of the llsti r>ig Regu lations. These standalone financial results have 

been reviewed and recommended by the /~ur~it Committee in its meetjng held on August 13, 2025 
and approved by the Board of Directors in the ir meeting held on the same dare. These financial 

resLJlt-s ar,e !l11a ilable on the website of t he Company viz., ht:tps:// !'-" .!, l~..:.~:o.. and on the 

website of BSE Lim ited ("BSE") (_ _ _ _ ) 

2, Investments in Venture Capital Funds nave ik,en classified as Fair Value Through Profit or Loss 

(FVTPL). Investments in Un{:!~1oted equity 111st1 u111ents have been classi.fied under both FVTPL and 

Fair Value Through Other Comprehensive Income (FV10CI). These investments, based on latest 

available valuation reports, have been fair-valued which are updated on rece ipt of subsequent 

reports and impact tr,ereofare given eftect to in the relevant period of determination. 

3. The figures for the quarter ender! :. 1 \11 a1 ;>0}5 ,ne the baJancing figures between audi ted figures 

in respect of t he financial vea, 2m:lec1 3.1 11,,1 ,0 1 l U.15 ,rnd the pub lished unaudited y.e3r to date 

figu res up to nine months ende.d 31 !Jee 202-1, wh 1cJ1 were subjected to limited review by t he 

statutory auditors of t he Corn pally. 

4 . The figures o f the previous perioas/ yea r have been regrouped and rearranged wherever 

necessary to, make th,m1 comparable witl, rho;e of the current period. 

Place: Pune 
Date; Avgust 13, 20ZS 

For and on behalf of Board of Directors 

Elpro Jnternational Limited 

0
,, G • • r 

r. - !: ' ,. 1 
Sun!! Khandelwal 

/ Directot 

,~ om:Oi.549090 



LODHA 
&CQ LLP 
Chartered Accountants 

14 Gov~mment Place East, Kolkata 700 069, lndld 
Telephone : 033-2248-111 1/1507/40400000 
Telefax : 033-2248-6960 
Emal! : cal(aJlodhaco.com 

Independent Auditors' Review Report on the Review of Unaudited Consolidated Financial Results 

The Board of Directors 
Elpro International Limited 
17th Floor, Nirmal Building 
Nariman Point 
Mumbai- 400 021 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of El pro International 
Limited (hereinafter referred to as "the Holding Company") and its subsidiary companies (the Holding Company and 

its subsidiary companies together hereinafter referred to as "the Group"), its -share of net profit after tax, other 
comprehensive income/(loss) and tot al comprehensive income/(loss) of its associate company and joint venture 
company for the quarter ended June 30, 2025 (hereinafter referred to as "the Statement"), being submitted by the 
Holding Company, pursuant to Regulation 33 of t he Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requ irements} Regulations, 2015, as amended from t ime to time (hereinafter referred to as "the Listing 
·Regulations"}. We have stamped and initialled the Statement for identification purpos.es only. 

2. This Statement is the responsibility of the Holding Company's management and a·pproved by the Holding Company's 
board of directors, has been prepared in accordance with the recogni t ion and measurement principles laid down in 
the Indian Accounting Standards 34 "Interim Financial Reporting" (hereinafter referred to as "the Ind AS-34") 
notified under section 133 of the Companies Act, 2013 (hereinafter referred to as "the Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in ln~ia and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on .our review. 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' (hereinafter referred 
to as. "the SRE 2410"), issued by the Institute of Chartered Accountants of India (hereinafter referred to as "the 
ICAI''). A review of interim financial information consists of making inquiries, primarily of Holding's personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with St<1ndards on Auditing-and consequently does 
not enable us to obtain assurance that we wou.ld become aware of all significant mat ters that might be identified in 
;rn audit. Accordingly, we do not express an audit opini"on. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India 
under Regulation 33(8) of the Lisfrng Regulations, to the extent applicable. 

4. The Statement includes the financial resu lts of the following entities: 

Sr. NC>. Name of the Entities 

H.ols:ling company 

Elpro International Umited 

Subsidiary Companies 

1 Ultra Sigma Private Limited 
-· 

2 Fortune Capital Holding Private Limited --
3" Elpro Realty Private Limited (formerly known as Faridabad Management Private Limited} 

Associate Company 

Dabri Properties & Trading Company Li mited 

Joint Venture Company 

Eduspace Services LLP (w.e.f. March 19, 2025) 

t~::;:;;~~< 

t 
\ --o 

: mtlr /\ : -l } ._ cgd. Office . 19, Esplanade Mansions, 14 Governrnem Place E<1st, Kolkata 700069-, Wet>t Bengal, lndla. 
:--••. ____ .•. ·,, Lodha & Co (Registration No. 30 I 051 El a Partnership Firm was converted into Lodha & Co LLP 

J '• ' ':,_,::_,,// {Registration No. 30 I 051 E/E300284) a Limited Liability Partnership having Identification No. : ACE-5752 
"'--- with effect from December 27, 2023 

Kolkata Mumb.ii New Deihl Chennai Hyderabad J~ipur 
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5. Based on our review conducted arid procedures performed as stated in paragraph 3 above and based on the 

consideration of the review rei)orts of other auditors referred in paragraph 6 below and our reliance on the interim 

financia l information/ results certified by the Management referred to in paragraph 7 below, nothing has come to 
our attention that causes us to believe that the accompanying Stat ement, prep a red in accordance with recognition 

and measurement principles laid down in t he afore.said Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed t he informat ion required to.be disclo.sed in terms of the Regulatron 33 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The ;,ccompanying Statement includes the unaudited financial results, iri respect of 3 subsidiary companies, which 
have nbt been reviewed by us, whose unaudited financial results reflect total revenue of Rs. 8,242.08 lakhs, total 
net profit after tax of Rs. 5,400.89 lakhs and total comprehensive income of Rs. 5,444.47 lakhs for the quarter ended 

June 30, 2025 as considered in the Statement which have been reviewed by other auditors. The reports on the 

unaudited financial results of these subsidiary companies have been furnished to us by the management of the 
Holding comp,my and our conclusion oh· the Statement, in so far as it relates to the amo.uhts and disclosure included 

in respect of these subsidiary compan-ies, is based solely on the rep.orts of such auditors and the procedures 
pelformed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes the unaudited financia l information in respect of one associate and one joint 

venture, whose unaudited financial information reflects group' s share of profit after tax of Rs. 33.12 lakhs, other 
e,omprehensive income of Rs. 141.58 lakhs and total comprehensive income of Rs. 174.70 lakhs for the quarter ended 
June 30, 2025 as considered in the Statement. These unaudited financial information have not been reviewed by 
their auditors and have been approved and furnished to us by the respective management and our conclusion on 

the Statement in so far as it relates to the amount and disclosures included in respect of this associate and joint 

venture is based solely on such unaudited financial information. According to the information and explanation given 
to us by the management of the Holding company, these unaudited financial information is not material to the 
Group. 

8. The review of the unaudited consolidated financial results for the quarter ended June 30, 2024 included in the 
Statement was conducted pursuant to the requirement of Listing Regu lations by the predecessor auditor who 
expressed unmodifieq conclusion vide their reports dated August 9, 2024. 

9. Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraphs 6 to 8 above. 

Place: Kolkata 

Date: August 13, 2025 

For LODHA & CO LLP 

CHARTERED ACCOUNTANTS 
FIRM REGISTRATION NO. 301051E/ E300284 

VIKRAM MATTA 
PARTNER 

MEMBERSHIP NO. 054087 
UDIN: 25054087BMNWFZ9079 



__ , ______________________________________________ .., 

(lrno INTIRl'!ATIONAt LIMITED 

Q[GO Ofo',;;.c 111 LfJ(Jf'l ·URI I \L 0:H I OlfJ\~. N4'41MAtl Pt..l l'IIT, M 1J IWJAI• •IOOOZJ 

1..1r, ,"6,J I '1, ~ .... ~ .... 1H 1•,lblPl1:11.11a,s 

cor.isouOAT(O UNAUOtlEO Im ... , •. _,,. L fu.:,vu:i ,on THE QUMlEH. (NO(O 30 .u:n 2U2.S 

1~ m f:.!.l.ils o.Ct'PI for C.PS) 

St 
Q1Jartcr ended Vur ended 

No 
r•,'Hl1Cula r~ 30 Jun ,025 31 Mar 2025 30 Jun 202~ 31 Mar 2025 

Uui.iud,l ed A~c:htcd " Uno1udltt!tl Audited 

1 Income 

•> Re-,.,enue fro,n uvc• JU\)tt~ 9,971.5-1 6.~&ll 0'3 U,060.50 39,022.82 

bl Otheor 11l! OIT'I~ ~.264.31 1343 1 i 1 2,379.36 7,075.45 

Tot:1,I im:omc H.23S.OS 6,644.97 14,439.86 46,098.27 

2 E)CpCi'liCS 

al Cou ot 1n-c:t1~:1.)I' ron<.,im,,d 36 14 S4 44 S56J 253.91 

bl Purtt.a; e of ~toit-111 trade ~ t)')~ .!2 l.'l4ll 32 ~,413.4 1 H.340 0 1 

<I CIHmtes 1n uwi-ntcrh!'!:I of itot.L ir1•l1Jde 0i, go~,\l .. ·m p,._,,.r::;1• lL\l48 . .>}I (l 3'31 ILO~J IS.54 ) 

Ji R.c,11 e~~DIC .'i~rv11.:i: 1,.•'l;pffi,!i"S 8}15~ i30 98 77119 lH7 42 

•I ( mploy~e benrhts. exp1:nse U0.43 137 14 86.0 .i 44994 

f) F,oance costs ),330 54 tll7.H 1,1os.i: 6,722.~ 

cl Oepr~c1Jt1on S. .)1l'h. .. rt,zJt10J1 1.·1Cp-cr1sc 3082? 322 .20 166 71 l .036.91 

h) llth~r-e,perises l!S7 03 ~28.12 863.s, 1,557 ~7 

Total e•pen~~i 5,S?l.44 6,366.05 8,399.17 38,692.76 

J 
Profit fo.- t h ~ pcnod ~fore- ~b~rc of pro ht lrom entahr, a.n •.u 278.92 6.0~0-05 7,405.51 
account~d under equ1ry m\'ttiod a nd tax 

4 ShJt~ of prom Of equ1r / ticcowHtd 1n•.i,"Heeo; [11•'~ u1 u., nm,, n,.1 33 Jl 0.46 7.26 21.09 

s Pront bMoto unc for tho p e riod/ yc3r S,7~7.53 279.38 &,oaus I 7,426.60 

6 T:Jxu:pcns,e 

~• Cun~nt ta>· 1,367 lO (,9 45) 935.Sl 70L•S 

bl Oef~,r~d t Jl( tSl 39) 1378 S2\ lSi>.55 13SDo 

c) r &• 001usi me111 fer eJriler v~Jrs (21.03) 

Total t~x expense !.315.31 /<157.971 l.~2.41 615 48 

1 NH profit after tax for lhe µc .. od/ yeu 7,!32 22 737.35 4,754.94 6.611.ll 

s Orhc.r con1p1ohon 4,vc i ncome / lC'<(.IOn\ f'} 

>I Equity i11:;.t, u1'11cir11!. lhro1J4h OCI ; s ,3<6 sa (~.911.04 I ?J,~!;!6,6~1 H,098 q~ 

bl r~em t.>;1--;;ur~mc,nt 6.'ltns/ (lo1o1;esl on 11et1oed bench t p li.1rl 14.601 (4.601 

<I Tax re-1.dunz 10 item~ tt1:11r will no, be reda.s-.,f,ed 10 p,c,f11 ur to-.'" f4,8llc, 9SI 7U,.S3 (2,949-'.>1] 16.56.i.$7) 

di 
Sha,e of oUu.•1 ct,mpr~hens1vl' 1nc.omr \l' er.t,IIP3> JC1.~11tN ,~ 

!21 B 
ustr1g the ~quny n1C'thot1 (t1e.1 of 1 a1(1 s) 

(7).851 13.84 (6166) 

Other t;omprc hcndv~ 111comcl (t~.l<p~nse) for th~ prr1ad/ yt Jr 20,580.96 (5.2~0.661 18,650.96 37,471.3-J 

9 
Total comprohcnslve Income for the period/ yur (comprismz 

l&,013.18 (4,533.UI 23,~05.90 44,082.43 
profit/ {loss) ~•<I other comprehen,nie income) 

P'rofii: at!:db1.1t~btc to. 

Owm,-rs. ot th(!' ('Ornp1~ny 7,il ?~ 22 737 3S ,!, 75.l 9J G,6Jl ll 

Non-,:011tro1!1ng O"lll!rr'-SB. 

Ptofit for the period/ year 7,432.22 737.35 4,7;4.9~ 6,6ll.12 

Other cc1nptchen)1ve incomf!/ (exp<?1'1~~sl 1 1.n1bu1.Jibl~ t ,o. 

Own~, i vf th,.. i.or11p(Juv lil,5R0 9f, (5.27D cibl 18,650 96 37.471 31 

Non-ccnLrclh111; 1ril~1e ~u 

Totc1I comptchcn«1ve lnc.omc/ {loH) for th,;; pru10d/ '1· r:, 20.sno % (S,2i0_661 18,650.96 37,•71.31 

Total comprt-hcn,n,e, mcomc attr1but-:ibie' to: 

c,w.,ecso· lh,.11.'Jn1p.,,n_. iiiD1318 (~.SH 31 ) B.405.90 1-1,C.sl ~l 

Mo1,-(.0011 oll11 11.1 11111' I r~t~ . 

Tot;:il ,ornprchcm,,vc i11comc/ jlotsl for the pe.nod/ 'NM 28,013.18 (4,S33.31 I 23,405.90 44,082 0 

11 Paid up equity sh,ue capital if,1cc volu~ oft l/· ~.;,<;hi !,C-9• 7S l,o'14 7? u9,1 n 1.6~4 79 

Other equny 

I l.81 I 
201,94•.9• 

12 eMninG per sha r~ (EP5) of , 1/· eoth jnot annvol,•,tdl 

M Ba,i~ & u,1,uoo 4.39 0,44 3.90 

• Refer ne.te 110. ~ bt-11.1,..,. ~or J nd on b~h~lf of 80.JTd of Olrlf<tOt1 ill 

~~ Cfa' 
Elp, o lnu1 n•honaJ I 1ml,ird 

i.. .---'~·-'-=-~...: ( r 

r·· ·~ .<o 
Suull l( l1i;11d"lv.,,1/ 

Place Punc ( / t ~u TA): I I Oir4!tfOl 

D,1tP; Au;:u,., \3, 20,s 0111101~•%50 '\:~·-. ~ti - ., 
~ ·-..... -· .::,\• 
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HPHO INT[Hf)l1~l fONt\L I.IMITED 

REGO OFFICE:- 17 FLOOR,NIHMAL l'JUILD1NG, NARIMAN POINT, MUMBAI- 400021 

(IN Nu·LSl "05MH1962PLC012425 

Consolidated Unaudited ~egmen~·wise Revenue, Re5ult, Tot.iJ a5sets and Tot al liahillt_ies in terms of Regulation 33 of the 

SE.EH (Listing Obligations and Disclosure n.,qwr;,,mentsl Regulations, 2015 as amended-: 

{:I! in lakhs) 
Quart er ended Year en9ed 

Sr.No. Particul.irs 30 Jun 2025 - · 31 Mar 2025 30 Jun 2024 3.1 Mar 202.5 
Un~u,Jitl!d Audited• Unaudited Audited - -1 Segment revenue 

a} ElectriGJ equipmencs 151.70 130 50 82,03 412,00 
b] Real estate 2,758.92 3,ll07.5 l 2,782 70 11,401.92 
c) Investment acuvity ! . 

d) Trading activil y ' 7,,)41.07 3,840,12 9,180.99 27,142.93 
e} Others I l ::l 85 9.96 14. 78 65.97 

Revenue from operations I 9,971.54 6,S88:09 12,060.50 39,022.82 I 

2 Segment results: 

a) Electrical equipments jJ_t:,8 28,15 11 .17 84.9] 
b) Re.ii estate 1,,(25.16 l,563.01 J,597,46 5,772.44 
c) lnve·stment activity Ul42.'.ll (93 34) 135 18 3,879 79 
d) Trad ing activity 8.023.72 1,227.31 5,646.36 5,385.81 
e) Others 7.30 (1.22) 3 80 21 60 

Total 11,337.77 2,723.91 7,393.9.7 15,144.55 

l.ess·: Financi? co~t (~,330.54) (2,217,24) I 1,10s 221 (6,722.64) 
Other unallocable 1nc.orne/ (exp.,nd,ture)-ni,t 1259.70 ) - (227,29} (241 4-01 (995 31) 
Total pr ofit before tax for the p2rfc,d/ year Z,,,17,53 279.38 6,047.35 7,426.60 

3 Segment assets 
a) Electrical equiprnQ11ts 139.99 428,82 345.85 428.82 
b ) Real estate 77,223.35 76,561.08 61,.260.41 76,56108 
c) Investment ocbv1ty 254,666.12 235,60<1.28 179,112.86 235,604.28 
d) Trading activity 21,-193.50 70,757 92 21,278 22 20,757.92 
e) Others 113.13 106.67 115. 72 106.67 
f] Unal lo.cated segm ent 7,.';1-9 81 6,6 53.10 ;2,379.1.8 6,653 10 

Total I 361,735.90 340,111,87 264,493.0!I 340,111 .87 

4 Segment liabi ltif.ls 

a) Electric.i i equipments 76.$2 83,77 47 .18 83.77 
b) Real estate 82,62639 67.149.75 4S,3S5.78 67,149.75 
c) Investment act1v1ty 2 7 .512.Sz 43,6-16.04 8,374.29 48,646.04 
d) Trad,ng art1v1ty ~,773. 15 961.48 ,1.860.49 961 :48 
e) Others 20.0.9 10.32 o.so 10.32 
f} Unallocat•cd segment 16,574.02 l9,620.78 18,675.23 19,620.713 

Total Bo,082.99 136,472.14 80,343.47 13.6,472.14 

•· Refer note no. 3 below 

Segment informat ion: 

(a) Electrical equipments includes manufacturing JnCI sale nl 11ghU11ng arresters., vamtor, secondary surge arre,ters, 
dlscharge .counter ,accessories and se!'Vites m r('snerr t lit>reof 

{b) Real est9te. lnclucles t:levelop1nei1t ol p1 op,:: r tv un, I le.d~,• uf talll.l & premises. 

{c) Invest ment act1v1ty pertains to invt'5tinen1 " ' f 11 1/Jnrni l lnstrumii'11ts, both long ter rn anu shon letrn in natu,e 

(d) Tr;:iding act1v1J'les includes t r·ad1ng in coni111ou1ue,. r,11.111-,JI 111struments and den vatives there.of. 

(e) ''Others" represent pawer gencral1on from w 11 1d•1ull f<Jr qnd o n behalf of Board of Direc!or, of 

- Elpro Internat ional Limited 

~ ,;,'~I.£.c, < 

~~-~)jl 
r r 

0 .- ·-,< ( ~ , l 

;:(l<OLtt:TA\!) 
Suf'iil l<handefwa 

Place : Pune ("' ' } C!J Oirecto 

Date : August 13, 2.025 
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E.LPRO INTEfUIATIO l,!AL LIMITE D 
RE;GD, OFFICE:-17 r'LOOR, NlRMAL OUtL.LJ!NG, NI\RIMAN POINT, MUM BAI· 40902·1 

C!N No: L515!i5M H I962PLC0·t 2425 

Notes to the Consolidated Fin:ancial Results for t he quarter ended 30 j un 2025 

1. The Consol idated r:inancial Results of Elprr1 l1iternat1onal Limited for the quarter ended June 
30, 2025 have bt>en prep;m'd 111 acrnn lJnu- ; ;1 J1 India il Accounting Standards (fnd AS) as 
not ified undc-r sec tion 133 of Comp:rn1es h e: , 2013 (ht:reinafter re for to as ''the Act") read 
with relevant Rules thcreunde-1 ancl 111 ,•,1rn plrnncl:' with Regulation 33 of Se1..uri ties and 
Exchange 8,1,mi of 1111..ii a (Listing Ol1l1 g., l.1-tu b ,rntl OisclL1sure Requirements) Regulation-S, 

2015 (hereinafter refer ro as "the Listin:,; P.e~ulations") and other recognized accounting 
practices generally ;'.1CCPp 1N 1 in l ndu. ThL• <,t c1 turnr)' a uditnr of the C0mpany has carried out 

limited review on the afores::iid rt";1 dt•, t , i .1ccnniJnce with Regula tion 33 of th e Listing 

Regulations. These st~mdalnne ftn;..11cia1 ce-sitit s hAve been reviewed and_ recommended by 
the Audit Committee rn its 1TH:'1? t 1ng held ,a, Aufust 13, 2025 and a pproved by the Board of 
Director::; ill their !ll(:<.!l ing hdJ on lhe s,lzl' t: i.b t: Thest fin .1111;ial results are av<lil:Jble o-n the 
website of the CtHnp~rny viz., h ttps:/ / _ a nd on the w ebs ite of BS E Limited 
("BSE"J (_ , .. _,, J_~l, ~''). 

2. Investme nts in Ventu re) Capital Funds lt,wv h :' 1:· 11 r lass ified as Fair Value Through Profi t or 

Loss (FVTP L). i11ves tme11ts in Unquntt'J .'IJU ily 11 druments have bee n classifh.:d under both 
FVTPL :ind Fair \/J luL Thr,)ugli llth1:cr ((I] ,' ii , IH 11\iVe I ncomt fFVTOCI ). These i11ves tments, 
baseJ on ldtest J.va il41ble val u<1l 11111 J e 111,n ,, l\,1v1c been !"di r v,i l u1::1.J wlucll a re upJc1letl on 
receipt or sub.sequent reports anu i111p,ll • t11!:'reof ~ 1 e giwn effect to 1n the rel ev;int perim1 of 
determination. 

3. The figures for th!:! q uarte r e nded f'-l a r ch :Ji , i UlS are the balancing figures between audited 
figures in respect of the. financial year 1'11t!w.J [\.!J, rrb 3 1. 2025 and the published unau'dit ecl 
year to date figures up rn nin e 1110nths ended December 3 1, 2024, which were s ubjected to 
limited review by lht' statutory ;rnunurs nl t :1 •· C,Jmp,rny. 

4. The figu res of t he previ ous periods/ yeJr hwJt. been regruu_ped and rea rrange<l w herever 
necessary to make t.hem comparable with tl1 o~e of the current period. 

Place; Pune 

Date: August 13, 2025 

for and on beha ! f of Board o f Direttors 
E!pro ln te m ationa.l limited 

Su.nil Kh andelwaJ 

Di rectM 

DIN;02549090 


